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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide

shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”,

stock

code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl

River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of large-scale residential communities
and comprehensive development undertakings such as premium residential
developments, Grade-A office towers, hotel, serviced apartments and retail
premises are truly one-of-a-kind. Each of our properties boasts a perfect
interplay of superb design, delicate craftsmanship, top-notch facilities and
innovative features, thanks to a team of seasoned professionals. That is
also why we are honoured with a host of international accolades, besides

earning a reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added

value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and

delivering long term shareholder value.
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REEMRBEARA
—HEWA — — 642,970 — 642,970
L 540,491 5,913,305 642,970 90,667 7,187,433
TRARRAE - HE FEREEANEF 197,349 353,227 486,538 (194,476) 842,638
HibBWARSH /Bl 382,713
TEREH (35,262)
RENEZNTEED (52,602) (52,602)
BRER (442,038)
RELEEEERN/ (F1B) 24,008 (2,853) 21,155
BENE 2 BIEEE (9,993) (263) (10,256)
BRBE AR R 706,348
HEXH (337,261)
AEEGF 369,087
“Z-NE+ZA=1-H
PHEE 4195954 25,805,425 16,700,841 — 46,702,220
EEE = — — 6,599,472 6,599,472
ARt 9,004,466 1,076,480 — — 10,080,946
NG 2,960,522 27,887 — — 2,988,409
BEE 16,160,942 26,909,792 16,700,841 6,599,472 66,371,047
BaE 6,253,448 15,406,978 2,678,840 74,032 24,413,298
EREEEEM
BE-_F-RE+-A=t+-HLEE - 9,843 33,164 243 43,250
BE_Z-_ME+-A=1+-HILEE — 9,576 67,249 291 77,116
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6 SHBEHE)
b [ 53 BB &
AEBEME(ZZ-NF  WE) TEHEREXYE BBRAM - BE-2-_HAF+-A=1t—H
E—ZE_HNF+ - A=+—-RLEFEZEXRERR-Z-_AF+-A=1— EI}SZ_?_P_Tli—I— ﬁ
ST -HZIRBEERE (AELE BEQR EAFVEEBHMZARSIRNEREE -
RAEERAMIERBEERN REEIMHAT :

=l - 3 —EOF
BETT BT T
X
&8 337,964 636,454
A b 1,647,063 6,550,979
1,985,027 7,187,433
el - 3 —EOF
EBETT BET T
REEE
58 2,643,637 2,687,570
A it 15,600,196 14,070,090
18,243,833 16,757,660
7 B¥H
el - 3 —EOF
EBETT BET T
YIEHE 1,302,356 6,453,796
HE8WA 598,414 642,970
HIEEE 84,257 90,667
1,985,027 7,187,433
8 HIBER
—EZAF —EOF
BETT ﬁé’ﬁ%%n
FE X H
RITER B REM 566,961 835,481
HEEE 239 190
567,200 835,671
BEREABRBPYERS (202,128) (393,633)
365,072 442,038

REBEAFANEBRRAZBEREFASHENERCFRER2%E% (ZFZTWF 1 2% E6%) °
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fok B 5 AR R

BR®iA (B51R) i #l

—EZhRF —ENF

EBETT BT T
BRELAT (B518), BRI Bt A -
R1TFR B W A 98,644 186,057
REGELERBEQATZFEWA 50,613 66,057
BRIBER R EAM 2R B WA 32,676 48,010
BAFLEEREMZEKRZIENEREEZRERA 194,981 129,987
&’Efr@% HEER BBz W= 37 —
EETESRM T ART ELRE 39,527 96,942
Ttﬂ$fﬁi§iﬁ?ﬁﬁﬁ§ﬂﬂ§ﬂ’]%rﬂ’ﬁ§2ﬂ$EH&§5¥§E 6,029 17,639
B 5 Uk 2= F 58 25,483 28,099
R E kR :
SHEMERAK 1,138,241 5,307,965
HEE HEFEERK 14,924 14,749
BREYEZBE (F:E23) 715,472 393,976
HERKEEER 136,970 189,277
M3 HEERBRBEZITE HIRINERYECERLLEEE
FB¥E141,0007C (ZE =94 : %%326,0007T)) 30,074 29,789
FREEEZITE 4,709 5,473
RQR ZZE NS
ERRE (BEPEER) 5,000 5,200
Ik BF R TS 526 684
HEWE  MERREZEIE — 807
HEEHA 5,441 5,998
BREWENZTH
EEHSWANRENENEEZLEEER 42,967 40,488
TEEHESKRWANREYENEEZEEEH 5,239 3,666
rTEem T Az AV EEBRFE 20,935 45,546

10 EIEHER

ke - 2 —EBMEF

BT IT BT T
ETRAEEESTHES 356,077 433,854
BREREN — REMRETE 24,808 31,626

380,885 465,480
BERLEABRRBPYERS (48,418) (53,402)

332,467 412,078
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11

SEIEHER (&)

AEBERBEBERANERFIRBESMKRS  EEBRAMEREHAE - MEFS 2MEEER
BUESEE VWHAKEEEIRTHE BESHIBRBEBBESROAHNIT  MBERAKTE 2 H
RUBBEEELFHFEZ5%E10% (RFEBEEZRBEFEME) B EEE BB BB © 14
BEAZAREREHAANBZ 22 HAR HBERAKTTE - FTR W2 HRKT B BAHIB A 5 B @ 2 st 8z 3

=k
TA °

AEBTAEETAMRETIREZERTRMEAMBT A EREESHIA  SARRBEAREESR
TE216%  RFEHRPIME - RUELHFI KERBEBEEFRAEEXTHMBRAENE

FR - RBRRW 2 HFREYE1,488,000c (ZE U4 @ B#1,013,0000T) » REEHERGRE(ZE
Z P9 E#2,0005T) A ALEHDR R BRAY MR ©
EERH KR
(a) EEBE
(B sEi) (B Eii)
7 =11 BRER
W2 HwE REYDAE BIEfE4l  FHEIBER 4EE
BT T BT T BT T BT T BT T
—E-FRE
2E (i) 292 — — — 292
SRR (v) 200 1,776 538 178 2,692
HIEm (v) 200 7,968 2,670 797 11,635
BRBE (v) 200 10,824 3,640 1,082 15,746
MES 325 — — — 325
EHEEM 310 — — — 310
EHE 396 — — — 396
REA 375 — — — 375
2,298 20,568 6,848 2,057 31,771
—E-OF
SEM (i) 342 13,406 4,470 1,358 19,576
2IRE (v) 200 1,920 538 192 2,850
LEEH (v) 200 8,616 2,670 862 12,348
SRR (v) 200 11,700 3,640 1,170 16,710
EERIR (vi) 197 — — — 197
WMEE 325 — — — 325
EHHEM 306 — — — 306
L 365 — — — 365
R4 250 — — — 250
2,385 35,642 11,318 3,582 52,927
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ok B A
11 EEEFRER (8)
(a) EFHE ()
Mt -

(b)

() ZETEEIEBATEEFLAIEMBRARAESTMREBRBANZME  HZBA
TURZERBMBWDNZHME -

(il ZETHREREBAINRZEREERQRANEAMBRAIER 2EMBRBEMAMS2ME
RZBATARZERFEMUN2HME — T AFIN2HBRANDK-_ZE_NFE X
B % AR A B o

iy R=ZFEZMEE+— Bt BBt -

THEZAZHLHEEZEAALRRCZESEIRE REZEEIFEURFMES

(iv) R=ZFZ
BHE

P
(v RIB-AFZA-+LHEZAEAARRACHMFEESHALE -
(vii, RZBZ=FARALRAREFQFAZBEILFHITES -
FEEREFENLEESHEIRNZREEAMSHZH -

EENRXS  ZHIASGHZEXESR

RIEAR QB ELPolymate Co., Ltd. ([Polymate ) R=—ZE-_=FNA -+ =ZHFEENHEEREH
FOBHECE ARG+ A=+ BLEFECXAZFERASLEARBYS489,000t (==
F 1 B15,696,0007T) ° Polymate RA AR ETERRZZEMB AT ZEXERRABHESHERLR
MELTRINMBREEIZZAA  BERREHECEERRLEE HEEMLtIRERBREL
ERTZETZMBEZREA -

BRERNEARZHN  REEREIAFERNZEAEE  ARALESIAREREELEE
ZEBITIAMALNAESREPEERHAEREIZEENBE CHMBEARS  ZEREN
(ZE-mF 8-
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12 AfREHEMNAL

AEEAEBEESHFHNENATEEMU(ZZENF : =) ES - MANFMOT -
—ES-RE —E-OF
BETT BT T
HekEMEE 27,866 41,304
BRERAEN — REMFKETE 2,452 3,769
BB TE AL 7.417 12,105
37,735 57,178
BFALTHEMEUTHER :
EEANE
—TEB-RE —E_OE
7B #53,000,001 7T — 7% 3,500,000 2 —
78 #53,500,001 T — & #4,000,0007T 1 1
B #E4, 500,001t — 7B %5,000,0007T — 1
7% 11,500,001 7 — 7B%12,000,0007T 1 —
712,000,001t — 7#E#¥12,500,0007T — 1
78 #515,500,001 7t — /&% 16,000,000 1 —
716,500,001t — 7&#17,000,0007T — 1
7 #519,500,001 7t — 7B %20,000,0007T — 1
5 5
13 HEIH

—E-HE —EOEF
BETIT BEET T

REE
EEBANER 8,278 16,818

A b
— FTEH 164,324 391,115
— LT HbIBEF 72,023 76,237
AFERERR (ZEBE) 236 (2,113)
IEFE (FiEE32) 128,930 (144,796)
373,791 337,261

EARANNER I EBAFEEMATTERFER A AT A 2B EEIBEIR165% (ZTE2HF 1 16.5%)
RIFE - AFERNMEEERIELE BRI R EERIEIRS% (ZEZMNE : 25%) /EHE1E - 8
BEEMFAEHREFAHMGEZERZES -
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13

BRI (4)

Wi+ i IBEN - RIEZE L HEENEESH (NHENEMERENREE L HERBEESH I RA
BERBEMBMAINAHBML) EN F30%E60% T ENEREERRHW - LEHRIBE T AER
RPIMEBIESH -

FEEBREESFEERRASTEM ZIAEZRATRADEER - EHFRAT  AREEAEH
AEEBREPNEBRBREMS%RHMNHEHR -

BEBXMEESR  BEAICEAFEHKE (B (BEEEEENKER) KH]  ER=ZB-AF A
NAEBAE  BERATB -2 -_AF-F-HEEN -

AEECHALERIBAEENTE AEECRMBBEEEST RN ERREEIRKE
HEESRAUABBENELEHE RESE-F-HAF+ A=+ -RLEFEZFHE  ARERFTLHER
ATSHHEHMEBERARNELERTE -

AEBEBRBA (B1B), B zHEERAERARE (AKELEEMEARZRITERRE 2 METY
BMAE2ERBNAEE  FHOT

—E-hE —E-MF

HBETF T BT T

BB AT (B518), & A (489,140) 706,348
AR DECEMEEECER) 465,914 (21,155)
B NT 2 EBLEE 38,733 10,256
15,507 695,449

BREARESE 2HE 25,833 211,852
BARB WA (42,458) (48,806)
A B 2 H 70,296 87,267
BRARFEALAIARERZBEES (14,469) (39,787)
AER 2B IEEE 275,127 66,719
AR FT SR st & P 3E 2 - th i (E 5 (18,006) (19,059)
AEERBERZ (ZEBE) 236 (2,113)
296,559 256,073

FEHATEH 5,209 4,951
I i E 72,023 76,237
HIE 373,791 337,261
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14 Bk (BRE) /B
AEEZERERREE BB BAUZHENT

- Sl - 3 —E-MMEF
BT BET T
AAREZIZEERNG (BE), EF (869,261) 335,070
4,8 4 =]
—EC-RE —ENE
BUSHESRER (FB) BF 2RO MEFHE 3,152,728,607  3,152,728,607
EMBEERBEEBR2FE — ARE — —
RUSTESREE (FR) BF 2 R2MEFHE 3,152,728,607  3,152,728,607
15 K2
- Sl - 3 —E-MEF
EETT BEET T
FHRESRKRE  GREE 2

(ZEZ G 4F - BEAl) 63,055 126,109

EEAHRSKRE  SRBE I
(ZEZ Y F : BESl) 31,527 157,636
94,582 283,745

EFTSHEBRR - AFoRBERERE  SRBE ML (ZZ22WEF  BESL) - ZREEREE
—ECIAFT AT - HLEFEINFERERANDIK
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16 ¥ HERELHE

HEYME THRIER g 35 1 28 HihEE Pk

BT T BT T BT T BT T BT T
ﬁJZZI:
—E-WE—-HF—H 427,524 171,788 28,136 154,482 781,930
BN R (9,141) (1,241) (602) (1,862) (12,846)
NE — — — 4,662 4,662
HeE — — — (6,549) (6,549)
—E-mE+=-A=+—H 418,383 170,547 27,534 150,733 767,197
B 5 R 10,561 1,434 696 2,243 14,934
NE — — — 10,119 10,119
HE — — — (1,813) (1,813)
—E-hgE+-HA=+—H 428,944 171,981 28,230 161,282 790,437
Z2Fire
—ZE_WE—-F—H 218,881 64,310 25,359 110,887 419,437
fE R (4,962) (482) (542) (1,040) (7,026)
REEZE 18,865 2,992 — 8,258 30,115
HE = — — (5,592) (5,592)
—E_NNE+-“HA=1+—H 232,784 66,820 24,817 112,513 436,934
N R 6,126 589 627 1,293 8,635
REERE 18,803 2,987 — 8,425 30,215
HE — — — (1,653) (1,653)
—ES-AfFE+=-A=+—H 257,713 70,396 25,444 120,578 474,131
REFE
—E-ARFE+=-A=1+—H 171,231 101,585 2,786 40,704 316,306
—E_NMFE+=-A=+—H 185,599 103,727 2,717 38,220 330,263

REBZAFTZA=+-BAR-Z-EF+-A=1+—-H LRI HREFCEFTFRITERSEE

EEENER-

Hth EEREERE RMRRE  WEE
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17 #EYVE

EEM Bggp @
& 2} & At
BRI BB TR  E%Tr  BETR  BETR

—E-ME-F—H 2,670,400 12,384,551 — 1,546,016 16,600,967
B X R —  (265,438) — (33,956)  (299,394)
HE — — 2,802 64,436 67,238
REBERME — — 33,772 — 33,772
DNFELH (90,600) 42,140 — (4,142) (52,602)
ZEIME+ZA=1+—H 2,579,800 12,161,253 36,574 1,572,354 16,349,981
fE 5 R — 315,557 — 39,388 354,945
i — — 4,243 28,888 33,131
REBRME — 590,188 — — 590,188
DAPEEE (46,000) 574,235 — (3,552) 524,683
BENOE — 48,282 — (48,282) —
—E-HiE+=-RA=+—H 2,533,800 13,689,515 40,817 1,588,796 17,852,928

(a)

(b)

(c)

(d)

AEBZREVMEUQXTFEERXAR  YTRZZE-HAF+ZA=+—-HHBYEHEMER Cushman
& Wakefield Limited » Cushman & Wakefield International Property Advisers (Guangzhou) Co.,
Ltd. ~ Savills Valuation and Professional Services (China) Limited » Knight Frank Petty Limited &
Vincorn Consulting and Appraisal LimitediR A A HEEEE 4 -

BREE (B8 %£2,319,863,000 T (ZZ = U : j5#2,300,540,0007T) WIREYEXCIKBTHRITIES
AEBEENER-

REVERRELEHEQEFTHE  AESAXAEE -

EE&EAR
AEEZRENMER - ZE-_AF+-A=1+T—BHHEEENHBEEXERRBEEHEREYEZNVE
RihB 2 RBN B L EXAEMETEHE AEREVECZREAREINREEREFZH

RAEE M BEMERLEMAEEZGEE TEEOFAEEZSRERERS - EAKE 2P H
REERER - EEEBRLIEMEIASHAEMNREERERER -UBBREFEE
B :

s REBUMEBRENEXNBARE
e EHAFECAERSLE FEYUELENKE
o BBV AEMMETHW -
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fok B 5 AR R

17 BREVE(E)

(e)

f{ER#

BAOTRHEXEEZ L FHITE
EREMZREMEZAFE-RURABREEEREESHUERLEEETE - RAEARL
EREAUEERZ 22 MREEMERERREECERJMEMZEMSIANEEES LR
REMCHEBRAREBETEEZWA - AEMKAZRETSESI 2 RABYHERE HM
BEMEZOHEE BERLBENSREETSEEANEEE  RRABRSE (W WXL
ENRER)ETRAE -

EFEARTENERMBHECERNZEEREENELUARAERCEIEE 2 A FENER
T

EEYE [GE37/E 3

E#& it E#& it
—EC-RE
HEGER EFAK/EA) 389F 401 244F 494 238%E 1,090 43F 668
BEAR{LE(%) 2.15F2.30 3.50 3.25F6.00 4.00E8.00
—ENEF
HEGEBT/ FHK/8A) 389ZF 401 240F 428 238% 1,060 422700
BEARLE(%) 2.10&2.25 3.50 3.25%6.00 4.50Z8.00

HEMSREBYXRERIAMERYE 2 CBEEATREDSES - HEBE 2 FEM
B hEMSRAMEZMENEBEAGHERERERR - EACRRYRRMS - A F
ERE -

FERRENEZAFEUBGELIEE - HRELZEEREEBRRNEER  CEXHRERN
A EXAEENSRERYENLATERS  LHBRAECARAHNRABEREAREREF
WM EZEERBIRYYRETHENTE -
HEMSREZTHREVENT SRR GEIIERAAMBERENE - ZEMFTEAKER
BERENERNED SRV THEAHENAMPREER—F - RAHUS » A FELRE - AR
AFEABRZEFEREANBAN FRBEREENI0%E20% °

A Py (B T AR AR o
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18 RRAEEERBEER

19

—E-RE —E-E
BETIT BET T

HEHEESE
FHE b 7 It 5 A 70,693 71,109
WRAEYE 3,906 6,307
74,599 77,416

HEAE

B 984 2,591
IR B 3,052 3,937
4,036 6,528

FAEEERNEEL R T ERERRAEYEZITESIE D B ABY2,182,000T (ZEZYF :
B2 189,000 T) KB #2,527,000 T (ZE = Q4 : j8%53,284,0007T) ©

AEEEATENLIHERPLE HELHIEESRBEI YT 1 250FANEEHR - HEHER
THIEE B E 5 Lt o

RZBZAF+TZAZ+-BR-ZB-MFE+ZA=+—-H UECAEEECEKFTFTRITERLE
EEEMIER -

eEr%E
—E-AHE —EUE
HBEETIT BT T
BEFEE 1,247,752 1,075,490
AL ER R Yk 1 9,522,043 8,909,289
10,769,795 9,984,779

EERBEEP CENEELECHREBAEER EERT-ERRNEEREE (BRT SEABK
13,562,0007C (ZZ = P94 : ;8% 14,909,0007T) RIBEENRE) - JERBEE BED 2 EY
EBAEEtEsHEBEBLERT  REREBENETIER -

£ EAAHBY236,067,000c (ZEWNF : B)NETYEZRERSTERNER o

REER AREERETEELECEMFEBBEEZS AL LECRERAE REBLHESES
#5654,500,000 T B REWN S E B 2 FRIBBHHIBR ©

FEBTESERECEY  FRMFWOD) R-B-AF+-A=+-AR-ZB-NF+ZA=1+—
A BEFASRASERSECEFTBREZHBEE -

FEGELERAALRT  HROLETISHE -

ZROAEER
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19 AELE(R)

AEEHE - E - AF+ - A=+ BB+ A=+t HLEFEEHEERSE D ENTI
ERBEMT o
(a) SBERREBEMRATIZHBERBE
—E-RE —E-E
BETT BT T
FIRBEE — 5,655
REEE 16,268,169 18,557,220
REEaE (17,108,992) (18,682,423)
FEEE (840,823) (119,548)
=E -0 3,440,591 —
BRERBERAZEER (721,275) (35,093)
R ER M EMEEDE YR :
—E-RFE —ESE-OE
EBETFT BT T
FHEE (840,823) (119,548)
et E v ERER 40% 40%
RTZRA=+—HZKREE (336,329) (47,819)
(b) FEEEFRATIZHBERBE
—E-RF —E-OE
EBETT BEET T
TREEE 7,767,986 16,113,031
RBEas (7,243,772) (16,108,318)
FEE 524,214 4,713
=E -0 12,281,748 —
BRI RH R AT RS 519,501 26,241
R ERMEMEEDE LR :
—E-hE —EMEF
BT BT T
FEE 524,214 4,713
e htECERER 33',% 33'5%
RtT+tZA=+—HZKREE 174,738 1,571
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19 S8ELX(H)
(0 BREEERADNZMBALBE

—E-hE —E-MF

EETF T BT T

RBEE 4,022,957 13,927,361
REEE (5,083,527) (13,964,794)
FEEE (1,060,570) (37,433)
=E X 11,364,857 —
BREIZ (BE) R REAETE (FE) Wi (1,023,137) 13,913

BRERMEMEBEEDE YR :

—E-RE —E-E

HEETF T BEET T
==K (1,060,570) (37,433)
e EhEERER 30% 30%
RTZBA=+—HZKREE (318,171) (11,230)

(d) FENEXHEELEELEH

FEBETBHESEFERNEANEGELE  ES - AEEEGZ

ERELECRIREEREEN

T
ol S - —E-MEF

EETIT BT T

4 AR H (B 1,073,014 1,132,968
BREiIE (E1R), & A (43,630) 22,271
Hib2mEmlzE(FE) 1,899 (1,219)
MEmE(EE) kS (41,731) 21,052
REEELECZRE 15,615 24,869
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&7 BB R 3R B SR
BEAT

- Sl - —E-MEF
EBETT BT T
BiEFEE 395,444 434,074
FE W B & N B 2 T8 3,594,999 2,554,335
3,990,443 2,988,409

AEBEEMGGELEM BE N ZREE SBREZEWT :
—E-RE —E N
EBETT BEET T
EE 6,496,027 5,904,165
afE (6,100,583) (5,470,091)
FEE 395,444 434,074
B 115,928 1,372
MRILEEE (38,733) (10,256)
Hib2mEsE(BE) 341 (296)
2 HEE (38,392) (10,552)
REBEATZRE 600 720

JMEFRARBEEP ZBRRBELRAZRNEARERT - BEFRNT -BAARNEERZEE (RTBEHEE
1,383,013,0007C (=2 = U4 : B%1,285,376,0007) RIBFER TSR EFE) - SIERBDEE EE
FZEY BABENRCREARER RERABNERKNR - AEBRBEEACE-—KEQT -
R-BZHAFEFTZRA=1T—RH  RERUBELATZRERE(ZZT-HF 1 &) -

FEBMIERL AR 2EN > FRMFFI00 - RZB-HAF+T A=+ - HR=ZEZOF+=A=+—
A SEFAYRASERBEQAAFSEE2HABEE -

FrEBERARLART  EROIEDIHHRE -
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22

23

RAFEERAMEZAWRRIIRNEMER

—E-RE —E_NE
EETT BB T T
thERERS  AF¥E 6,226,389 5,361,974

LT RERVSATEBLBTREEEER AT ([HOTRE ) 23.71% (ZFZMF :3.71%) i -
ROTREEEBEMR LT TERBRE - BERHEE HERDFEEEMHEER -

Rt ERPEE

—EZHE —E_NE

EETIT BT T

EWE—ZBERK 262,621 417,031
EWE —ZBER 238,104 332,016
BHRZERHEAM 152,472 156,493
653,197 905,540

BRENRETREARENXR ZENTRUEBYRFEE -—[E_RB2ER F-—RE-EBEX
ZIREE M EFE D B AR BH7,160,0007T (ZF = MM 4F : B #10,702,0007T) K& ##8,789,000T (=&
M B¥#10,441,000T)  EEREREMEBRERRR - NFR  AKRERERZBERELRERS

B(ZCEZNFE  8) - EWE_RBERZATEEHEKREEMRT -
BEYE
BER HEh —FT-RE =354 HER C—E-NF
BETT BETT BETT BETT BET T BET T
HETHE
T {E 7,102,807 2,687,659 9,790,466 5,046,416 5,794,307 10,840,723
BREBA 6,045,924 2,083,846 8,129,770 4,934,071 2,859,424 7,793,495

13,148,731 4,771,505 17,920,236 9,980,487 8,653,731 18,634,218

BREEAB1,851,612,000t (Z S =MW : B #2 040,610,0007T) WER X KT TIRITIEAKRE
BEEEMNER-

N-BE-RF+=-A=1+—8 £5EAE4,179,851,0007T (ZE =MW : E%4,061,831,0007T) i HE
BRCBERYESTERTZEAREK

S EABMET715,472,000T (ZE =04 : j8%393,976,0007t) & TOERWEZRENRRNERNER o
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&7 BB R 3R B SR
24 FEWERFRTE
- Sl - —E-MEF
EBETT BT T
ERE SRR 7,227 7,508
H 4t fE UL BR =X 144,894 181,269
BEFENAR 50,000 —
FENAREEAMZRE 85,805 27,198
HERS 11,483 9,027
FE{TEHER B 309,392 278,908
608,801 503,910
FEWERARENRFAEE2EENNT ¢
—E-RFE —ESE-OE
BETT BT T
BT 95,142 55,810
AREE 513,659 448,100
608,801 503,910
EBWESRAFEREEES2EWRTE HeESEHEEPRAR 2T -
AEBCZEREZRFIIBRAZRBECRZZHHZRBEOMOT -
—E-hEF —EMF
BETT BT T
—EAR 5,818 4,618
—Z={@A 1,409 2,541
Mz <& A — 334
~{E B U E — 15
7,227 7,508
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24 RWHRRREMR(E)

FEEGERMEREL BMARVESZRIKAFNZ2HEREE BUESRICRELERE

ERBNBEIE  RAEBHBAWT :

el - 3 —EMF
BETT BT T
BN EA 5,818 4,618
BEH=@ALURA 1,409 2,541
B ={E B U E — 349
7,227 7,508

R-ZZE-HFE+-A=+—H REEREZRFFBEREB (CE-NE &) -

R-ZZE-HEF+-A=+—H HtERERREREEEABE17.471,0000 (ZE - HF : B
24,600,0007T) 2EWEE @ LEKEEABER - 28 - UARBAREUREURERIR—FR - It
EREEC2EESET AKEREEETMERREER R-Z-AF+=-A=+—H  REH
fEWERMBE (ZEZWF | #) -

HERSANSBYEHESYBEEANEGNMEALR - AEBALZESEERt KA BB A BREE
THE B2 -_AF+-A=+—HBLEE CEEZTAENENLSEABMS41,000T (==
ZVUE : B%13,108,0007T) REERE MR AN R BEBEEE (TS ZINE : £) -

BUERARBENRZREAEEEQAFERL BAKEERZEF  HEREZRRAEEEINEE
Bk LERBRUANBERAH cEREERREEQATFE:

25 RAFEEBERIKRNESMEE
HEEAERAMUARBHENELTEEES CHOEARATEEBERIENEREE  RE
FAAFEEHRGEEERAER -
26 HERBLLZEVRRITER
—E-RHE —EEF
EBET T BEET T
RITRERFRS 4,233,831 5,650,837
EHREMBITER 1,794,537 2,157,922
REeERREEEY 6,028,368 7,808,759
BEB=EARPzEHBRITER 6,861 1,403,888
ZREES 437,908 436,732
HIEERBITHER 6,473,137 9,649,379
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26 HERBESFRURRTEN(E)
FRHRSETBANBIEE S OFREABEAL HOBRAREWHERE XA AED
EBEMRNREARA NI B ER o F7Z RAI00 £ 0346 FAABRETE B 52 AR 14 3 M AR R 14 HRIB T 48
B2 AR R o

BITFRZBERFEER3.01% (ZFE=MWF :3.05%) ' RUEZEFERZFHIEHER18A (ZE-MEF :
1248) °

RERBTERAFEZEBEMLNT !

—E-RE —ESE-E
BT T BT T
BT 1,726,648 1,656,364
AREE 4,743,233 7,992,832
Hit 3,256 183
6,473,137 9,649,379
ReRBITERZEEEEZNSZEBHEZEHTERUOT -
—E-hE —EMF
BT T BT T
EHFER :
Aa 687,227 2,371,781
A 4,597,960 5,264,906
Baa 1,168,029 1,409,523
Hih 19,921 603,169
6,473,137 9,649,379
27 BRX
—E-RF —E-NE
BEREEEE—AZEYL BEREERE—AZRHA
vk g=] BET T BREE BT T
EE
FURER 5,000,000,000 500,000 5,000,000,000 500,000
BITREE
F 1) 3,152,728,607 315,273  3,132,894,615 313,289
BITRERH — — 19,833,992 1,984
FR 3,152,728,607 315,273  3,152,728,607 315,273

BE-Z-AFT A=+ BAR-ZF-NFE+ A=+ -RLFE  TEIRERTE-
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28

ae It at

BEBAQNBD2RRETE  IRBARTIRD2ARETVRTFAQRASIHBBATD ZES - SRITH
AERESHERD  REMEERARA - RREZTEEARHANZROWRTERRE BHATE
BEEENROFHUTE MEZBRSEEE SREHZRREIUEEBE -—TEARERAS
—FRHEHRE - EFETREIREIBRO MR - EZRBEIAGERRRER D AL+
¢ o

REERREZZHREAB2SRMEFIITEENT :

—E-hE —E-MF
EHITEE RIREEAE FIFITEE RREEE
P B
F4) 3.462 19,160,000 3.914 38,550,000
[EEE 3.462 (2,220,000) 4.361 (19,390,000)
F& 3.462 16,940,000 3.462 19,160,000
FARTITHE 3.462 16,940,000 3.462 19,160,000

BE-Z-_AF+ A=+t HRZZB-MFTZA=1t-HLFE  UTEIREETE-

RIBEZAHAFT A=+ —HERITENRERE  EITFEEASRBYE3 4620 (ZZE 2 WFE - B#3.462
JT) c MINEEHGBRTENEHE0FE(ZEME : 1.65) o

FR HRTEZARENTEARRSRTEENT :

IR ERE
1T AR fTE® Z—FT-azfF —T-M0OF
ik
E=
—ER-_-FtAt+tREEZE-AFLATHEA 3.462 7,980,000 7,980,000
EERHM
—ER - -FtAt+tRBE-E-AFLATMA 3.462 8,960,000 11,180,000

16,940,000 19,160,000

BE-Z-AFT A=+ HAR-ZF-NE+-_A=+-RLEFE REIRERE -
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ATEERE

RAxgE/ £ 2Ek
kiR SRERE BRER  AFRRE  ERRR SiEGE  HiEE  ERXEE  REEW 8%
AT BMTr  A%Tn BRI BMix ATn  BMTn  BRTn BMTR ARTR

—§-5%-f-H 1,799,245 8,622 99,089 872 636 5,189,741 138497  (2532532) 35,059,193 39,763,363
2EEHR

rEEFE - - - - - - - —  (869,261)  (869,261)
Hp2EkE/ (BR)

REREZEREE - - - - 16 - — 576956 - 5769M
RELERBMENAEEVES AR - - - - - - - 2,240 - 2,240
BATEZBEMZEREIIEN

SREEZATESD - - - - - 864,415 - - — 864415
FREWHER - - - - - - (330286) - - (330.286)
HEGREELNS

BARZARE - (999) - - - - - - 999 -
“ZRERERE - - - - - - - —  (157,636)  (157,636)
“ZoREHERE - - - - - - - - (63,055) (63,055
“¥-iEt-A=t-A 1,799,245 7,623 99,089 872 652 6,054,156 (191,789)  (1,953,336) 33,970,240 39,786,752
“E-QmE-F-A 1,801,229 2,453 99,089 872 650 6,936,444 —  (1,929949) 35,084,009 42,014,797
2EKE

REERA = = = = - - - — 3300 335000
Hi2E(FR) &

RERECERER - - - - (14) - — (601,068 — (601,08
RELERBENARLZER B = = = = = = = (1,519) - (1,515)
BATEFRAMZERREIIEN

SREELATESD = = = = = (1,746,703) - - —  (1,746,703)
FREWMNE - - - - - - 138,497 - 138497
HEBREEZNS

BAMZARE - (13,831) = = = = = 13,831 -
BORERG (1.984) = = = = = = = = (1,984)
BORERBFEL2RE = = = = = = - - 34,353 34,353
“ECCERERE - - - - - - - (281,961)  (281,961)
“ECMERERE = = = = = = = — (126109  (126,109)
“E-ME+-A=t+-A 1,799,245 8,622 99,089 872 636 5,189,741 138497  (2532,532) 35,059,193 39,763,363
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B8

—E-RHE —EOEF
BT BT T

RERITER
BiEH 1,480,856 1,448,612
RAE 12,257,472 13,113,930
13,738,328 14,562,542
Y AREE & 2 24 (3,358,853) (3,759,888)
10,379,475 10,802,654

RITERMWBBANT :

—EB-RE —E_OE
BETIT BEET T
—F R 3,358,853 3,759,888
E-F 5,252,261 7,094,765
E=FZFFERF 4,694,829 3,402,725
AEE 432,385 305,164
13,738,328 14,562,542

RIBEERTIENRTE - RITIEMR

BERBAEZEWENMNT :

B A

FRREEEHE QA PEMRIL - BRERNB31% (ZZZWF 14.3%) °
BERAFESERHEZRB = 2R °

—EB-ARE —E-OE

BETT BT T

BT 8,903,175 9,927,305
AREE 4,835,153 4,635,237
13,738,328 14,562,542

REERBE - E A+ A=+ AR ZE-NFE+ A=+ - RALEFEREETREEENH

TR E ARG °

BEANRTEERURBEVERBBEMEER/ER (MHFE17K23) -

RZBE-HAE+ZA=+—0  NEEIKEEHB%3,360,000,0007T (ZF =94 : 5%3,191,000,0007T)
ZARBHENEGEEREFITEXEERNAMCETHEBLARANEREMELEZRK -BHE-_T -1 F
T A=+ -—BLEE BHIAMEAZEEABN169,613000t (ZZE-_NF K HBHE
54,869,0007t) ERHEMEEER WEERHERE -

ZROAEER
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31 {TE&RTHR

- Sl - —E-MEF
EBETT BT T

REBEE
NEEBREE — 20,935
RXEMEBRER (FRELH W) — 41,267
— 62,202

REEE
RXEBHBRERE CFREL ) 103,360 2,553

R-BECHAF+ZA=1T—BNAEENIXEEERERZREAES S FEABE2,825,000,0007T (=
FE U : HBHE2 825,000,0007T) ©

REZB-MFE+ A=+ —ANALENFNZEREFZRERE S5 HHB%1,400,000,0007T °

BE-—ZE-hAF+-A=+—RHLEE  XAXEBEBREEAMELEZEEAB160,673,000T (==
ZEF R BB EES3,628,000T) ERNEMEEEE WREREGREH -

AN RRETEERMEERER  REMERS ARG UBRERE P EERYTTAZH
HMEBERERFE -

32 EEHIE

- S - 3 —ETOF

EBETT BT T

EEREEE 288,851 305,233
EEFRIBEEE (2,807,007) (2,638,590)
(2,518,156) (2,333,357)
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32 BEHIE(E)

EREEAHMTENTSELS AEERSGEEMIELR RS RE — P BREE  AIASEERRE

EHABEEREN LHRNEE SERCEETERNEHE -
IniETE MEBASZ
GHE 2 ATFEEE RIEMNE HAEHER e

BETT BETT BETT BETT BETT

—E_N&E-B—H (280,628) (1,695,563) (504,679) (44,808) (2,525,678)
E N ERAR 6,224 35,443 10,634 (4,776) 47,525
(R),/FtAZBHZER (14,948) (12,296) 10,552 161,488 144,796
—Z_ME+-A=+-—H (289,352) (1,672,416) (483,493) 111,904 (2,333,357)
[E =R (7,373) (43,106) (11,206) 5,816 (55,869)
(HBR) FEAZEREER (5,123) (155,321) 75,197 (43,683) (128,930)
—E-hRE+=-A=+—H (301,848) (1,870,843) (419,502) 74,037 (2,518,156)

BRELEHBEEN  FMEAMEERBELEERAERBIN T ZEARKEREN -

R A8 8 %2,564,055,000 (ZF Z U4 : B#1,492,830,000t) TELE R ELEHREEEABY
545,515,000 T (Z P04 : B ¥288,741,0000) W B EH B RRPEZ - KAAHIBHBYE
1,123,519,000t (== =M & : B #993,766,000T) WHMEH A > MEBKKR-_Z=FF (=N
F I ZEAFR)SIUFIZZERR BRI -

MEARRECEREZEEMEEACELEHRBEEBEEBE601,000tc (ZE=UF : B 3,446,0007T) A
BHEVHERRPER  BAEERATURHEREZERO cEEUNEREZE80ET RRRR
eEE o

33 MR BAERRAMER

—“E-AFE —E-E

BETT BT T

ERE SRR 939,185 790,514
H A fEFBR X 81,253 108,691
EstEESE R 412,605 411,851
EWEEREMZES 226,110 226,146
HESE — HAIM (MEE18) 984 2,591
1,660,137 1,539,793
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33 FEfERR  BErEARAMER (E)
REAIRS: - RSt RAREMARAE A2 EMEQNT

- Sl - 3 —E-MF

BT T BET T

BT 130,756 139,613
AR 1,529,381 1,400,180
1,660,137 1,539,793

ENEZRIRETERARERFZENREREAEEEAIROERAHEMAS  HER AR AW
EEEM - BARR  BAEAREMEEZ RAEEE QA FEMRLD -

FEBEZRNESZRARBEZAMZREDINAOT :

- el T —EMF

BT IT BT T

—EAR 938,206 788,891
—Z=@A 11 123
mZE <& A 124 12
~ME B B £ 844 1,488
939,185 790,514

34 EERS
AEERBANTRENEENARERRE S SNNRE  ZENERERBYOEEZERZM -

RENEENHRERSTEAFERCERAYEHEN SR HEH192,816,000T (ZEZNF : B
®&5 230,045,0007T) ©

TREFIMEHESHTRRABPRAE - FIUALFELENRTRENSESH

—EC-ARE —ENE

EBETT BT T

FEHE N —FRER 3,980,000 4,124,000
FEHGR —FEER — 152,000
3,980,000 4,276,000
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35 GRESRERM

BrBial (B548) A EAREEEEHZHREHRE

—EBC-RE —E-MEF

BT BT T

BRELAT (B58), =T (489,140) 706,348
BECECEEEERCER) 465,914 (21,155)
e AR 2 BILEE 38,733 10,256
B%E 365,072 442,038
REMEZRATFEEZE (524,683) 52,602
V= B RREBZITE 30,074 29,789
ERAEEZITE 4,709 5,473
RATFI B A (98,644) (186,057)
HEME HBERREZ (&) FiE (37) 807
BRYEZRE 715,472 393,976
RE WA (194,981) (129,987)
HETESRMI ARG FE (39,527) (96,942)
PTEEMIAZ AT EEEFHE 20,935 45,546
RATFTEEBERIENERMEEZ A FEKRRFE (6,029) (17,639)
EEEREHAI 2RKERA 287,868 1,235,055
BRYWEZ (M), w (77.366) 4,191,000
FEWBRR KRB R Z (38m), /D (106,660) 152,112
ZREB\E 2D 9,720 328,373
FEZ O(Em, wm (73) 352
HttERBEE ZH D 261,383 564,044
BEREZRD (41,096) (1,446,952)
EHAERER  EtBAREMEBEZEM ORD) 84,368 (232,904)
REKEEKES 418,144 4,791,080
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35 GEHERERME ()

130

36

(b) MEFHZERZEHRMEMH

ge
—EREH —FIEFIH Fk
BT T BT T BT T
—E_WE—-F—H 2,858,009 12,324,296 15,182,305
E R (30,776) (52,445) (83,221)
iz 3,405,018 4,253,543 7,658,561
BE (4,450,000) (3,786,548) (8,236,548)
ERbak] 1,975,440 (1,975,440) —
HthEBE 22 EF 2,197 39,248 41,445
—E_NFE+-A=+—H 3,759,888 10,802,654 14,562,542
B AR 24,629 183,159 207,788
iz 1,418,029 4,619,616 6,037,645
BgE (3,728,603) (3,389,938) (7,118,541)
B 1,877,910 (1,877,910) —
HithEB & 2 & F 7,000 41,894 48,894
—E-AE+=-B=+—H 3,358,853 10,379,475 13,738,328
R
(a) FLBREMH
—EBC-hF —E-MEF
BT T BT T
TEUTHEZAE :
MERE 141,313 122,986
LY
NG 1,633,499 2,369,738
— BELERBEE NG 454,509 1,528,669
2,229,321 4,021,393
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36

37

ik ()
(b) HEEBLWN
RELHBREEZ T THHSERNMBR THBHERRZ KEBSEADT :

—E-HE —EUE

BETT BET T

EF—FR 473,636 524,130
BHF 233,070 326,786
F=F 120,140 170,588
FNE 62,759 75,732
ERHE 35,741 39,815
"FEE 50,732 42,381
976,078 1,179,432

B&E
RIB-RAF+ A=+t BAR-ZE_NE+-A=1+—H FEECHRTRVEEBECERTEL
BT ER

—E-RE —EOF
k=] E#HA BE EEH
BT IT EETFT BEET T BT T
R HE 241,670 241,670 8,150,687 6,734,987
=N 1,684,050 1,399,050 980,000 980,000
MEBEXR (5F) 1,281,080 1,281,080 1,617,295 1,617,295

3,206,800 2,921,800 10,747,982 9,332,282

i ARERZHETAEEUNRAMNYENE TEXNRBERMERE TRTHNREMERMKE
R RBERIER  EZZFEFEAREAN  AEEFEFARTEEENEIREENRELRSE
EEFEENFNEMER  MAKEREZERYENERZXE -ZSERNBLABEFS HEEEK
Bk o

AEBLERSEYET SR ECHAYENTEEEE - RS- HEF+2A=+—H BHRK
FERIBEBIAZATEREEZBRECBRSELFRER > FILESERU LERELBE (T2
F ) o

RZB-ZHFT+TZA=Z+T—H AXQGCHETHELAR SELEXERBE AR RSB
25,335,000,0007C (=& Z (9 4 : 5 %28,471,000,0007T) ~ & #242,000,0007T (Z T Z MU & : B #&
7,622,000,0007t) K& 7 #51,684,000,000 7t (= Z = [4 & : #%980,000,0007t) 25 ERE M R1T i A&
R-HEPCEHAZEEZED B AHB%12,335,000,000 (ZF =M 4F : #%13,517,000,00070) - & ¥
242,000,000 7T (= Z = P & : 8 %6,713,000,0007) & 8 #1,399,000,0007t (=B Z (9 4 : B ¥
980,000,0007%) °

ZROAEER
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38 BEEALTRS
BRESHBRETEMSHFIREN AFEAENEEREA LR ESRAEAEE L ELKEE
ERAEFEARSHENT :

() FEEBABBEAQFAZHATESZMESUT :

ol e - —E-MEF

HBETF T BT T

we 892 942
HFeRhEHMME 20,568 35,642
BB IEAL 6,848 11,318
BRESRAN — REMFEE 2,057 3,582
30,365 51,484

(b) RFEHE-—SFEEEzQARAEBHRERTWERES WA AEBES568,000T (ZFENEF : B
1,410,0007T) °

€ RERKEEZEEQAEEERGRFEAMNEESERRERS,489,000T (ZF =M : B
5,696,0007T) °
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ATEEBRRRABEZIED
ATEEEBRER
—_E_AE+=ZA=+—H

—E-RE —E-E
BETT BET T
BE
EREEE
o ENEG] 259,561 259,561
RENEE
FE WK B~ Bl 7R IE 4,074,924 4,200,439
HERBITER 3,385 3,234
4,078,309 4,203,673
HEE 4,337,870 4,463,234
g
[N 315,273 315,273
& (MiEka) 4,017,948 4,143,532
B RS 4,333,221 4,458,805
BfE
7||.§7]E1§
EAERARESTER 4,649 4,429
HERRARE 4,337,870 4,463,234
RENEEFE 4,073,660 4,199,244
BEERREERE 4,333,221 4,458,805
Hasn B e EE
BB E AR AT B B A TE
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39

ATBERRRRRREZZY ()

(a) ATfEEZEE
RAED
RHHEE RRERE BRER fE  RER7 o
BETT BETT BETT BETT BETT BETT
—§-1%-R-H 1,799,245 8,622 213,560 13 2,122,092 4,143,532
2EKE

KEERE - - - - 95,107 95,107

HEGREEZXS
BARZARE - (999) - - 999 -
“ECNERERE - - - - (157,636)  (157,636)
ZECRERERE - - - - (63,055) (63,055)
—E-if+-A=t-H 1,799,245 7,623 213,560 13 1,997,507 4,017,948
“E-NE-A-H 1,801,229 22,453 213,560 13 2187671 4224926

2EKE

KEERR — — — — 294,307 294,307

HEDREEZXD
BAMZRRE — (13,831) = = 13,831 —
RIRERHA (1,984) — — — — (1,984)
RORERAFEE 2B = - — — 34,353 34,353
“ECZERERE — — — — (281,961) (281,961)
“ECMERERE — — — — (126,109) (126,109)
ZE_METZA=1+-H 1,799,245 8,622 213,560 13 212209 4,143,532
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40 EEMBAT GERERBEAT
(a) BT

ali

L F5E

ETEEE BT HIEEE
AT ETE HE & Bike&E RETISHLE EEER
FATEERA
EXBRELBHSEMAIL
Sutimar Enterprises Limited &5 100 Ey 100 BEER
AATEERS
EEFETEMAR L
BEEEERAQA 58 1 TiE A 100 #EEFE
BREEERA T B8 1 TiE A 100 MFERE
HEEEERAQ A 58 1 TiE A 100 EBREERE
EHEERAT &8 1,000 iE A 72 REER
EERTEERRAR 5B 1 i 100 MEBRRERRE
KU ABKERA T 58 2 T iE A 100 HEER
EEXTERRAA &5 1,000 TiE A 100 #2155 B AR 75
BEBERERAQ A 58 1 & A 100 H‘EER
BECEGRAR &8 1 iE A 100 YEEFE
RIGERDF 58 1 TiE A 100 ®EER
AEF R AT 58 1 TiE A 100 HMERE
BEHBRERRD T B 2 TEA 100 WEZR
SEHNERQF 58 1 TiE A 100 H‘EER
FLEBRERAT B8 1 TiE A 100 BEZERK
BRRECESRLF 58 1 TiE A 100 #EEFE
BFERAT 58 1 TiE A 100 ®EER
REEREBROF & 1 i 100 BEER
K. Wah Financial Services Limited BB 2 T iE A 100 1R EARAS
K. Wah International Development Limited % & 1 TEA 100 2B B AR 7%
K. Wah International Property Limited 5B 1 TiE A 100 BEER
EEGCEEEERAT &8 100 iE A 100 REEEIRE
EEEAEEREERL A 58 2 TiE A 100 RHEBERE
EEFREREEBRLT &8 1,000 i A 100 BEER
EERE(EE)EARAR &5 439,463,724 i 100 BEER
BEERD T 58 2 TiE A 100 PEER
KEREBRAT B8 2 TiE A 100 MFERE
BEYRREREERLA 58 1 TiE A 100 YEER
BHRFEZERERAF &8 1,000 iE A 100 BEER
ZEINERA R & 1 i 100 BEER
#EERATE 58 2 T iE A 100 HEER
FEHARAT B 1 TiE A 100 MFERE
HEDMNERAQR 58 1 & A 100 YERE
ERARAT B8 1 TiE A 100 BEER
BHERAF BB 2 TiE A 100 RMEBTBARFE
BmARA 58 1 TiE A 100 HEER
ERTERAR B 1 TEA 100 WEZRE
Hyrﬂ%ﬁr‘ﬁﬁj )] 1 ~E A 100 ‘REEZER
EREEERAT B8 1 TiE A 100 M#EEFHE
BRHRERERQA 58 1 TiE A 100 #EEFE
EHBREBRLA &8 1 iE A 100 YIERRE
REVGINER A A & 1 i 100 MERE
RAEBRAT 58 1 T iE A 100 IRAEBARES
REFABRA A B 1 TiE A 100 WEERE
RERRERDF 58 1 TiE A 100 H‘EER
KREFBRERAT B8 1 TiE A 100 ®EER
BABRAT 58 1 TiE A 100 H®EER
HEARAT 58 2 T iE A 100 HMERE
EEEBERAF B 1 TEA 60 MERR
RBRERAR & 9,901,000 TER 99.99 BEER
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40 FEMEAT AELERBELE ()
(a) MIBAST (&)
g AEH
ETEEE ERTiG HERE
AT &HE E i BREE BRETSL EEER
AATR
EEE M AL
ERERALTE &8 1 TE A 100 REZEBK
BEFRAR & 1 A 100 BEZER
BEERAF &8 1 TE A 100 REZEBK
KEBIRIRERERA A & 1 A 100 BEZER
ZHZHEEBRAA &8 1 TE A 100 REERK
ERBELHS ML .-
JC
Amazing Enterprises Limited BB 10 1 100 REZR
Bestfull Profits Limited & 10 1 100 BEZER
Choice Treasure Limited 58 10 1 60 BREER
Greatest Smart Limited B8 10 1 100 REZER
K. Wah International Financial Services Limited & i 10 1 100 R4 BT BUBR 7S
Leharne Properties Limited 7 10 1 100 REER
Million Link Group Limited BB 1 1 100 REEZR
Ragon Properties Limited & 10 1 100 BEZER
Select Vantage Profits Limited BB 10 1 100 REEZR
Strategic Pioneer Limited &8 10 1 100 BEZER
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IEmELE
EE(FE)REERAA b= 2 7t.38,000,000 100 BEER
LBEBEEHERRCERRAT i 2£71.13,000,000 100 MIERE
PEEREHERSEKERBRAT b= % 7T.126,000,000 100 MEBRRERRE
LBEXEHEMBCESRAT i 2%£7t119,500,000 100 MIERRERRE
IEESEHtEREKERBRAT b= 27t30,000,000 100 MEBRRERRE
E;é%ﬂ?ﬁﬁ%%ﬁmﬂﬁ & A E#10,000,000 100 YIERRE
IEEBRMERRLEFRD b= A R #600,000,000 100 MEERE
E;ﬁ%ﬂ?ﬁﬁ%%ﬁm/ & A E#20,000,000 100 YIERR
PEEREERRAF b= A R #280,000,000 100 MERE
(B#: AE™10,000,000)
PEEREHERSKERBRAT b= AR #258,000,000 100 MERE
I BERBREREEERALT i *E%Lgaﬁ? 100 MERE
B8 8
FREREMBRITERLT & A E#50,000,000 100 REFHEMTRERS
(B# : AR®35,000,000)
I BERYEEEEARLT i A R%5,000,000 100 MEEE
IEEEREREEBRAA b= A #20,000,000 100 BEER
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FTEGE BEREHE
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IEmELE
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MEAEREEMRZEERAAE I A R #300,000,000 100 MIEBHRREE
HREGREHERRERAR [Fh A E#60,000,000 100 MEBRRRIRE
MEARXEHEMRZEERAAE [ AR #2,500,000,000 100 MIEBRRREE
BENEXEHERRLCEERL B M A E#500,000,000 100 YERR
BEMNEREHEMRZEERAAE B A E#100,000,000 100 MERRE
EMNTEERHNBEEERAA BM 8 75488,000,000 100 MEBRRERIRE
BN REMELLERRBRAT BN AR #60,000,000 100 MIERE
REBEREHEMRZRERAF = AE#1,309,393,800 100 MEBRRERIRE
ERAEHEMBRERAR R= A R #500,000,000 100 MIERRE
AT EEEHERZEERAR P! 7 7T.18,300,000 100 YERR
AT ESEERZEERAR P! AR#2,402,608,000 100 MIERRE
(B# : AR%2,088,069,267)
AIEEELE
BEMNEHE it ERHEER AR BM 3 7£600,000,000 99.99 MEBRREERE
AEEELE
IEEEEIRHERBLEERAT L 2£ 715,000,000 69.6 YERE
PEIBXZERAEERAA b A R #234,000,000 5361 MERE
L EEEEEXARAT i AR %2 000,000,000 60 MEBRRERE
R HAEER
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B2 1T % ERIEY
AFZE FTELEHE BE BReE RETIE EEBEHR
FATEERE
EFEE AL
HEBRAA Eidecs 2 & A 50 MIEBRRE
IRERER A A Eidecs 10,000 i A 225 BREEZER
AEBEBRAT Eidecs 1 & A 225 YEBRE
ZEEBERAT &8 90 i A 331 REER
SRERDF Eidecs 1 & A 33/, MIFEERRE
SERRERAA Eidecs 10 & A 40 REER
EETEBREBRAA Eidecs 1 & A 40 MERR
HEEBERADF Eidecs 10 & A 30 REER
EEBRLA Eidecs 1 & A 30 MERE
1E o 3t 5 M R 3T B AR
FEHEEERRAT b AER#163,599,961 49 YIEBRR
BROARREHERRERAT BE AR#4,000,000 33 MIERRE
AT EERSEBEERE IMH A E#70,000,000 50 MERRE
BIRAF
I HEREEXERAT  IM AE#120,000,000 30 MEHRE
() HZEAT (F)
_ AEE
B2 1T 5 BEEE
ATZTE FTEZEBHE Y BEkeE KRETIH EEZEHR
AN EER
5 e M AL AL
BEERERATF &8 1 TEA 10 MERRE
BERREBRLT &8 4 TEA 25 REEZER
ZEBRAE &8 1 TEA 25 YERRE
TERBE LS MAIL
Clear Elegant Limited BB 2,000 E 10 BREZR
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to the development, any residential property in the development, the standard provisions, fittings, finishes and
appliances, etc. of any residential property, appearance, view, surrounding environment and facilities, and clubhouse facilities, etc. or
not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective vendors as
stated in the sales brochures of the respective developments (each a “Vendor”). For some of such developments, permission for
promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such permissions and
pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes and are for
reference only. KWIH and the respective Vendors do not represent or warrant the time of issue of such permissions and/or consents.
KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any party for
his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been simplified or omitted. The respective renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect
the view from any part of the respective developments and the present or future condition of the surrounding environment and
buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes,
appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork,
plant, trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different
from those, if any, to be actually provided in the respective developments and that they might not appear in the part of the
developments concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and
recreational facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the
building plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities.
The provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase
and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or not specified in the design concept drawings. Such facilities (including clubhouse and
ancillary recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective
Vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees may
be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings
and facilities, etc as shown in this Annual Report (if any) are subject to changes from time to time, and may not be completed or
ready for operation when the relevant developments can be occupied, and their physical state after completion may be different from
those as stated or shown in this Annual Report, and are for reference only.
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